The St. Joe Company has engaged The Shaw Group Inc.
June 21, 2010

The St. Joe Company has engaged The Shaw Group Inc. to assist in oil remediation
efforts specific to St. Joe beaches. The Shaw team will remove tar balls from the
WaterColor Resort and WaterSound Beach every day in two shifts; between 6am and
10am and again between 4pm and 8pm. Guests at our beaches may see the workers in
action during these times. They are focused on cleaning up any oil related material so that
our guests may continue to enjoy our beautiful beaches. No swimming advisories have
been issued and the beaches are still open. Current photographs can be found at the
WaterColor Inn website.

The Shaw Group is a diverse global corporation whose specialties include oil related
remediation services. Shaw employs solutions such as bioremediation to accelerate the
restoration of impacted soils, sediments, beaches, and marine environments. They are a
significant resource with more than 20,000 employees with a wide range of technical
expertise in strategic locations throughout the world.

St. Joe has coordinated The Shaw Group’s efforts with the appropriate authorities. The
expeditious clean-up of our beaches is a top priority for the Company. Shaw will be
responsible for assessing the situation and ensuring that appropriate remediation steps are
taken to protect St. Joe properties and allow our guests to continue to enjoy the beach.

We will continue to keep you informed here on our update site. You can download the
following map to see the current NOAA trajectory of the Deepwater Horizon Incident
and the estimated distance from our properties.

For more information, please consult the following sites:

http://bswupdate.com/

www.deepwaterhorizonresponse.com.

http://www.co.walton.fl.us/index.aspx?NID=736

http://co.bay.fl.us/public-information.php

http://updates.joe.com




